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Sustainability at Deka

" The increasingly apparent effects of climate change show that we have to act quickly and decisively to limit the negative consequences of
global warming for society, the environment and the economy. The course for successfully combating the causes and consequences of
climate change will be set in coming years.

® The "Mission Statement 2025 — Guidelines for sustainability in savings banks" prepared by the German Savings Bank Association
(DSGV) in 2020 created the foundation for the German Savings Bank Finance Group to continue systematically incorporating the
challenges associated with climate change and sustainable development into all areas of its business activities.

" DekaBank was the first member of the German Savings Bank Finance Group to sign the voluntary commitment of German savings banks
(Sparkassen) to climate-friendly and sustainable business practices, which underscores the special importance of climate change. In
addition to expanding its sustainable product range to provide support for the sustainability orientation taken by the German Savings Bank
Finance Group, DekaBank has also integrated sustainability aspects into its new Management Agenda 2025, with the aim of achieving
growth through sustainability.



Steady Further Development of Deka's Business Strategy and

Product Range
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Deka Investment signs the
Principles for Responsible
Investment (PRI)

Creation of the Sustainability
Management department in the
Corporate Board of Management
Staff & Communication unit

German Sustainability Code
signed

First publication of sustainability
sales story
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Implementation of the GRI G4
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First independent publication

Deka Oekom Euro Nachhaltigkeit
UCITS ETF

Deka-Kirchen Balance

Deka-Nachhaltigkeit
Impact Aktien

Deka-Nachhaltigkeit
Impact Renten

+ other sustainable investment
products

Deka Group becomes a member
of PRI

Steady expansion of the
sustainable product range



Sustainability Ratings
Ratings Confirm the Sustainability of Our Corporate Governance

Corporate ESG

MSCI

S0 RATINGS } “ Performance SUSTAINALYTICS
‘ ‘ a Morningstar company .
iggj ‘ESG & VIGEO.EIRIS, AN AFFILIATE OF MOODY'S
\ p \ \
f\esz:gifvi?jzir’n Ii/leskgl C+ (prime) 17.4 (#8/376) 55/100 (# 13 / 97)
"Industry Leader" "Low Risk"** "Robust"

ESG Rating of AA*

2019 2020 2021 2020 2021

2019 2020 2021 2018 2019 2020

191 178 174 41 55

AA AA AA C+ C+ C+

Sustainability rating dates based on the respective rating reports: MSCI: 19/03/2021; ISS-ESG: 22/06/2020; Sustainalytics: 10/08/2021; Vigeo Eiris: 05/2021
*Copyright ©2020 MSCI, **Copyright ©2020 Sustainalytics. Further information: https://www.deka.de/deka-gruppe/unsere-verantwortung/wie-wir-nachhaltigkeit-leben/nachhaltigkeitsberichte--ratings



https://www.deka.de/deka-gruppe/unsere-verantwortung/wie-wir-nachhaltigkeit-leben/nachhaltigkeitsberichte--ratings

DekaBank Green Certificates Outstanding

Total volume: EUR 94,973,000

Breakdown by maturity

2031 2025
11% 6%

2026
34%
2028
42% 2027
7%

Breakdown by type of certificate

ISIN Start Maturity

DEOOODKOOES2 05/05/2021 05/05/2031
DEOOODKOOHU1 27/05/2021 27/05/2031
DEOOODKO00Q88 16/06/2021 16/06/2031
DEOOODKOX618 28/10/2020 28/10/2025
DEOOODKOX626 28/10/2020 28/10/2026
DEOOODKOX634 28/10/2020 28/10/2027
DEOOODKO0OX642 28/10/2020 27/10/2028
DEOOODKOYDL3 18/11/2020 18/11/2026
DEOOODKOYDM1 18/11/2020 18/11/2027
DEOOODKOYDN9 18/11/2020 17/11/2028
DEOOODKOYGE1 02/12/2020 02/12/2026
DEOOODKOYGG6 02/12/2020 01/12/2028
DEOOODKOYMT?7 23/12/2020 23/12/2026
DEOOODKOYMV3 23/12/2020 22/12/2028
DEOOODKOQOYTO7 20/01/2021 20/01/2031
DEOOODKO0Z2U2 14/04/2021 10/04/2031
DEOOODKOZHT4 10/02/2021 10/02/2031
DEKOOODKOZP75 03/03/2021 03/03/2031
DEOOODKOZWT3 24/03/2021 24/03/2031
Total volume 94,973,000

Data as at: 30/06/2021

Fixed-interest
bond
51%

Stepped coupon bond,
non-callable 49%




Allocation and Impact

Overview
Renewable energy capacity (MW) Energy production (GWh) CO2 reduction (tCO.e)
523 B5 31l 83,420
Project information by status
Status CO, reduction (Deka share in tCO,) Volume financed (EUR '000) Share of portfolio
Construction phase 70,216 140,732 79%
Operational 13,204 37,425 21%

Portfolio information

Technology

Solar

Onshore

Total

Calculation method:

Volume financed
(target capital, EUR '000)

37,425
140,732
4 178,157

Number of loans

Open commitments (EUR '000)  Share of portfolio (target capital)

21%
38,650 79%
38,650 100%

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of the capacity, installed capacity and annual CO, reduction, these numbers are multiplied by Deka's

share of the financing.

2. To calculate the annual CO, reduction, the total annual amount of power generated in MWh is multiplied by a country-specific CO, emissions factor. Source: International Energy Agency

Emissions Factors 2019.

3. For financed projects that had not fully completed the construction phase at the beginning of 2020, the amount of energy production indicated is based on estimated values

Data as at: 31/08/2021




Allocation and Impact

CO, impact/total

Volume financed

Technology (EUR '000) Capacity (MW)
Solar 37,425 21
Onshore 140,732 667
Total 178,157 688

CO, impact/calculation of Deka's share

Energy production 2020 (GWh)

37

37

Planned energy production (GWh)

3,
2,006
2,043

Annual CO, reduction (tCO,e
equivalent p.a.)!

13,203
87,120
100,324

Capacity (MW) Energy production 2020 (GWh)
21 37

502
523 317

Calculation method:

Planned energy production (GWh)

37
1,494
1,531

Annual CO, reduction (tCO,e
equivalent p.a.)t

13,203
70,216
83,420

Share of CO, reduction

16%
84%
100%

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of the capacity, installed capacity and annual CO, reduction, these numbers are multiplied by Deka's

share of the financing.

2. To calculate the annual CO, reduction, the total annual amount of power generated in MWh is multiplied by a country-specific CO, emissions factor. Source: International Energy Agency

Emissions Factors 2019.

3. For financed projects that had not fully completed the construction phase at the beginning of 2020, the amount of energy production planned is based on estimated values.

'The annual CO, reduction is calculated based on planned production
Data as at: 31/08/2021




Renewable Energy Portfolio Allocation

Allocation of financed assets
by technology

N

79%

m Solar = Onshore

Allocation of financed assets
by currency

100%

mEUR

Allocation of financed assets
by country

30%

a .,

6%

mNorway m®Portugal ®Sweden m®Finland

43%

=

.

Allocation of financed assets Allocation of financed assets Allocation of financed assets
by project status by first drawing by end of term
3%
0 [ —
o /0’ Ll ! 51%
0 =
79% 56% —
- m Construction phase m= Operational m2019 =2020 m2021 m2030-2035 ®2036-2040 g
\
jERR =
Data as at: 31/08/2021
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Portfolio CO, Impact

Estimated CO, emissions
reduction due to financed
assets by technology

16%

84%

m Solar m Onshore

Estimated CO, emissions
reduction due to financed assets
by construction phase

m Construction phase

u Operational

Estimated CO, emissions
reduction due to financed assets
by country

® Norway ®Portugal mSweden = Finland
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"Stavro" Onshore Wind Farm
Project Description

Project specifications

(M | ocation: Sweden, 500 km north of Stockholm. Very good location for wind.

Total capacity of 254 MW distributed across two partial wind farms, Blackfjallet
(90 MW) and Blodrotberget (164 MW).

62 turbines from Siemens Gamesa Renewable Energy, each with a rated capacity of
4.1 MW.

Total investment of around EUR 300 million, with around half debt-financed by
DekaBank.

After completion, around
® 774 GWh of electricity will be generated per year
® Strong, steady wind resources in Scandinavia

EEE B N O
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Legal Notice

This document was prepared by DekaBank Deutsche Girozentrale, Frankfurt am Main, ("DekaBank"). This document is for informational purposes only. This
document does not constitute a public offer or a solicitation of orders to acquire securities or financial instruments. In particular, DekaBank is not acting as an
investment advisor or based on an asset management duty of care. This document is not a financial analysis. All of the assessments, opinions and statements
contained in this document are those of the author of the document and do not necessarily reflect those of third parties.

Investors should note that there is currently no clear (statutory, regulatory or other) definition or a market consensus on the question of what constitutes a "green”,
"sustainable"” or similarly designated project or bond, or what specific characteristics a project or bond must have in order to be "green", "sustainable” or similarly

designated. DekaBank therefore also cannot guarantee that "green”, "sustainable" or similarly designated projects or bonds will fulfil investor expectations with

respect to "green”, "sustainable” or similarly designated objectives, or assume any liability in this regard.

DekaBank assumes no liability for direct or indirect damages caused by and/or in connection with the distribution and/or use of this document. A decision to invest
in a security or other financial instrument should be based on a prospectus or information memorandum, the sole authoritative issuing terms of the security and the
investor's own independent assessment of the economic circumstances and business affairs of the issuer and own assessment of the issuer's creditworthiness. In
particular, investors should perform their own independent examination of the product and/or obtain independent expert advice, and come to their own conclusions
with respect to the economic benefits and risks, taking into account legal, regulatory, financial, tax and accounting aspects. DekaBank assumes that investors have

performed such an independent assessment before potentially making the decision to conclude a transaction and have made their own investment decision in this
regard.

The contents of this document reflect the situation at the time it was prepared. They could become out-of-date if the situation changes in the future and the document is not amended.
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